
	  

ANNUAL	  MEMBERSHIP	  MEETING	  
Tuesday,	  June	  5,	  2012	  

Jacob	  Javits	  Convention	  Center	  
New	  York,	  New	  York	  

AGENDA	  
1.	  Call	  to	  Order	  

	  
2.	  Report	  of	  the	  President	  

Becky	  Anderson,	  Anderson’s	  Bookshops,	  Naperville,	  IL	  
	  
3.	  Report	  of	  the	  Vice	  President,	  including	  Membership	  Report	  
	   Steve	  Bercu,	  BookPeople,	  Austin,	  TX	  
	  
4.	  Report	  of	  the	  Chief	  Executive	  Officer,	  including	  Financial	  Report	  

Oren	  J.	  Teicher	  
	  

5.	  Old	  Business	  and	  General	  Orders	  

	  

6.	  New	  Business	  

	  

7.	  Adjourn	  

	  



ABA	  BOARD	  OF	  DIRECTORS	  

June	  2011	  to	  June	  2012	  

	  

Becky	  Anderson,	  ABA	  President	  
Anderson’s	  Bookshops,	  Naperville,	  IL	  
	  
Steve	  Bercu,	  ABA	  Vice	  President/Secretary	  
BookPeople,	  Austin,	  TX	  
	  
Sarah	  Bagby	  
Watermark	  Books,	  Wichita,	  KS	  
	  
Betsy	  Burton	  
The	  King’s	  English,	  Salt	  Lake	  City,	  UT	  
	  
Tom	  Campbell	  
The	  Regulator	  Bookshop,	  Durham,	  NC	  
	  
John	  Evans	  
Diesel,	  A	  Bookstore,	  Brentwood,	  CA	  
	  
Valerie	  Koehler	  
Blue	  Willow	  Bookshop,	  Houston,	  TX	  
	  
Matt	  Norcross	  
McLean	  &	  Eakin,	  Petoskey,	  MI	  
	  
Ken	  White	  
SFSU	  Bookstore,	  San	  Francisco,	  CA	  

	  
	  



2012	  BOARD	  OF	  DIRECTORS	  
Election	  Results	  

	  
DIRECTORS	  
(term	  ending	  June	  2015)	  
	  
Betsy	  Burton	  
The	  King’s	  English,	  Salt	  Lake	  City,	  UT	  

	  

Valerie	  Koehler	  
Blue	  Willow	  Bookshop,	  Houston,	  TX	  
	  

Jonathon	  Welch	  
Talking	  Leaves	  Books,	  Buffalo,	  NY	  

	  

NOMINATING	  COMMITTEE	  

Sarah	  Bagby	  (chair)	  
Watermark	  Books,	  Wichita,	  KS	  
	  
John	  Evans	  
Diesel,	  A	  Bookstore,	  Brentwood,	  CA	  
	  
Dick	  Hermans	  
Oblong	  Books	  and	  Music,	  Millerton,	  NY	  
	  
Leslie	  Reiner	  
Inkwood	  Books,	  Tampa,	  FL	  
	  
Michael	  Tucker	  
Books	  Inc.,	  San	  Francisco,	  CA	  



MEMBERSHIP	  REPORT	  

	  

May	  15,	  2011	   	  

Bookstore	  Locations*	  

*1512	  companies	  

Associate	  

Provisional	  

Auxiliary	  

Foreign	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  

Total	  

	  

	  

	  

	  

	  

	  

	  

	  

*	  1512	  Bookstore	  
Companies	  	  

	  

	  

	  

	  

	  

1823	  

	  

327	  

167	  

44	  

15	  

2376	  

	  

	  

	  

	  

	  

	  

	  

	  

	  

	  

	  

	  

	  

	  

May	  15,	  2012	   	  

Bookstore	  Locations**	  

**1567	  companies	  

Associate	  

Provisional	  

Auxiliary	  

Foreign	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  

Total	  

	  

	  

	  

	  

	  

	  

**	  1567	  Bookstore	  
Companies	  

	  

	  

	  

	  

	  

	  

	  

1900	  

	  

356	  

194	  

47	  

20	  

2517	  

	  











2012 Statement of Income and Expenses

 
 March 2012 Fiscal 2012 Fiscal 2012  

Actual Projected Budget Variance
INCOME
   Content (Education & Information) 469,847 512,022 453,000 59,022
   BEA Royalty & Sponsorships 0 526,000 526,000 0
   Membership Dues 386,200 671,938 681,938 (10,000)
   Affinity programs 129,433 234,000 234,000 0
   Publisher Marketing Support 628,914 1,400,000 1,425,000 (25,000)
   Children Program 2,005 145,500 145,500 0
   E-commerce 425,638 843,935 671,000 172,935
   Investment Income (net of expenses) 162,905 360,000 612,000 (252,000)
   Miscellaneous 58,258 115,000 61,000 54,000
Total Income 2,263,200 4,808,395 4,809,438 (1,043)

  
PROGRAM COSTS   
  Content (Education & Information) 515,971 872,107 935,153 63,046
  BEA Royalty & Event Sponsorships 122,778 330,912 331,412 500
  Membership 256,545 525,460 525,460 0
  Technology 71,731 127,495 127,795 300
  Children Program 47,155 167,315 168,315 1,000
  Affinity Programs Costs 3,009 5,500 5,500 0
  Book Buyers Handbook 25,505 52,531 52,531 0
  Publisher Marketing Support 399,312 822,777 834,777 12,000
  E-Commerce 299,111 669,178 664,178 (5,000)
Total Program Costs 1,741,117 3,573,275 3,645,121 71,846

 
Income Less  Program Costs 522,083 1,235,120 1,164,317 70,803
  
Governance (Board & Committees) 89,641 132,350 128,350 (4,000)
General Administration 762,112 1,634,376 1,570,376 (64,000)
ABFFE Subsidy for 2012 0 50,000 50,000 0
  Total Governance & Administration Costs 851,753 1,816,726 1,748,726 (68,000)

 
OPERATING RESULT (Before Taxes) (329,670) (581,606) (584,409) 2,803

  
Taxes 1,100 17,000 17,000 0

Operating Result After Taxes (330,770) (598,606) (601,409) 2,803

Unrealized Investment Gain (Loss) 3,405,822 3,000,000 0 3,000,000
 

Result Includes Unrealized Gain (Loss) 3,075,052 2,401,394 (601,409) 3,002,803

 
  

 
  
  
  

 



2012 Balance Sheet

 Mar-12 Mar-11
ASSETS

Cash and Investments
    Cash/Money Market Fund 107,504 108,847
    Investments 21,561,257 21,978,114
    Unrealized Market Value 2,754,569 3,389,378
  Total 24,423,330  25,476,339
  Receivables (LIBRIS)  500,000  500,000
  Receivables (Includes Accrued Receivables) 262,811  291,372
  Receivables (ABFFE) 1,107,128  1,076,233
  Receivables (Includes Book Sense Inc., ABA & BOS) (147,428)  (163,803)
  Inventory 6,843 5,818
  Prepaid Expenses 36,478 46,540
  Fixed Assets (Net of Depreciation) 221,315 177,772
  Other Assets (Security Deposit for Office Lease) 113,330  73,330

 
Total Assets 26,523,807 27,483,601

  
LIABILITIES & FUND BALANCE

Liabilities
  Accounts Payable 106,017 127,803
  Credit Line Used 55,606 267,365
  Accrued Expenses 223,126 220,445
  Deposits & Others 176,463 259,735
  Deferred  Dues Income 412,217 421,899  
  Other Deferred Revenue 54,500  116,100  
  Total Liabilities 1,027,929 1,413,347

Fund Balance
  Accumulated Balance 13,397,146 14,626,667  
  Current Year Earning 3,075,052 2,363,242  
  Restricted Reserve 6,523,680 6,580,345
  Reserve for ABFFE 2,500,000 2,500,000
  Total Fund Balance 25,495,878 26,070,254

Total Liabilities and Fund Balance 26,523,807 27,483,601

    
 




