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ANNUAL	MEMBERSHIP	MEETING 
Thursday,	May	30,	2019 

Jacob	K.	Javits	Convention	Center 
New	York,	New	York 

 

AGENDA	
	

1. Call	to	Order	
	

2. Report	of	the	President	
Robert	Sindelar,	Third	Place	Books,	Lake	Forest	Park,	Ravenna,	and	Seattle	WA	

	
3. Report	of	the	Vice	President/Secretary	(including	membership	report)	

Jamie	Fiocco,	Flyleaf	Books,	Chapel	Hill,	NC	
	

4. Report	of	the	Chief	Executive	Officer	(including	financial	report)	
Oren	J.	Teicher	

	
5. Old	Business	and	General	Orders	

	
6. New	Business	

	
7. Adjourn	
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ABA	Board	of	Directors	
June	2018	to	June	2019 

 
Robert	Sindelar,	ABA	President* 
Third	Place	Books,	Lake	Forest	Park,	Ravenna,	and	Seattle,	WA	 
rsindelar@thirdplacebooks.com 
 
Jamie	Fiocco,	ABA	Vice	President	/	Secretary 
Flyleaf	Books,	Chapel	Hill,	NC	 
jamie@flyleafbooks.com 
 
Kenny	Brechner	
Devaney,	Doak	and	Garrett	Booksellers,	Farmington,	ME		
kenny@ddgbooks.com 
 
Kelly	Estep 
Carmichael’s	Bookstore,	Louisville,	KY	 
kelly@carmichaelsbookstore.com 
 
Bradley	Graham	
Politics	and	Prose	Bookstore,	Washington,	DC 
bgraham@politics-prose.com 
 
Kris	Kleindienst 
Left	Bank	Books,	St.	Louis,	MO	 
kris@left-bank.com 
 
Chris	Morrow 
Northshire	Bookstore,	Manchester	Center,	VT,	and	Saratoga	Springs,	NY	 
cmorrow@northshire.com 
 
Pete	Mulvihill 
Green	Apple	Books,	San	Francisco,	CA	 
pete@greenapplebooks.com 
	
Christine	Onorati 
WORD,	Brooklyn,	NY,	and	Jersey	City,	NJ	 
christine@wordbookstores.com 
	 
Annie	Philbrick* 
Bank	Square	Books,	Mystic,	CT,	and	Savoy	Bookshop	&	Café,	Westerly,	RI 
Chapin802@gmail.com 
 
Angela	Maria	Spring 
Duende	District	Books,	Washington,	DC,	and	Albuquerque, NM 
angela@duendedistrict.com 
 
*	Term	ends	June	1,	2019 
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ABA	Board	of	Directors	2018-2019	Election	Results 
	

Officers	(2-year	term,	2019–2021)	
President:	Jamie	Fiocco,	Flyleaf	Books,	Chapel	Hill,	NC	
Vice	president/secretary:	Bradley	Graham,	Politics	and	Prose	Bookstore,	Washington,	DC	
	
Directors	(3-year	term,	2019–2022;	Directors	may	serve	two	terms) 
 
First	term 
Jenny	Cohen,	Waucoma	Bookstore,	Hood	River,	OR	 
 
Bradley	Graham,	Politics	and	Prose	Bookstore,	Washington,	DC	(Mr.	Graham	has	previously	
served	the	unexpired	period	of	what	would	have	been	ABA	President	Robert	Sindelar’s	term	as	
a	Board	director.) 
 
Second	term 
Kris	Kleindienst,	Left	Bank	Books	in	St.	Louis,	MO 
 
Chris	Morrow,	Northshire	Bookstore,	Manchester	Center,	VT,	and	Saratoga	Springs,	NY	
	
Special	appointment	to	the	Board	to	serve	the	remainder	of	Jamie	Fiocco’s	term	as	Director	
(2019	–	2020):	
	
Tegan	Tigani,	Queen	Anne	Book	Company,	Seattle,	WA	
 

 

2018-2019	Nominating	Committee 
 

Chair:		
ABA	Board	member	Annie	Philbrick,	Bank	Square	Books,	Mystic,	CT,	and	Savoy	Bookshop	&	
Café,	Westerly,	RI 
 
Members: 
Board	member	Christine	Onorati	of	WORD	Bookstores	in	Brooklyn,	NY,	and	Jersey	City,	NJ 
 
Nicole	Sullivan	of	BookBar	in	Denver,	CO 
 
Elisa	Thomas	of	Cellar	Door	Books	in	Riverside,	CA 
 
Christie	Olson	Day	of	Gallery	Bookshop	and	Bookwinkle’s	Children’s	Books	in	Mendocino,	CA 
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Membership	
	
	

	 MAY	15,	2019	 MAY	15,	2018	 MAY	15,	2017	 MAY	1,	2016	

BOOKSTORE	
COMPANIES	 1887	 1835	 1757	 1775	

BOOKSTORE	
LOCATIONS	 2524	 2470	 2321	 2311	

PROVISIONAL	
BOOKSTORES	 178	 168	 141	 108	

INTERNATIONAL	
BOOKSTORES	 12	 16	 15	 13	

FRIENDS	OF	
BOOKSELLING	 19	 16	 16	 14	
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ABA and BSI Consolidated Statement of Activities Versus Budget, Excluding LIBRIS
Fiscal Year 2019, through March 31, 2019
(Statement of Activities is the flow of incoming revenue and outgoing expenses over a period of time)

Fiscal 2019 Budget
Projection Fiscal 2019 Variance

through 3/2019 Budget through 3/2019
INCOME
   Publisher Marketing Support 1,814,270 1,788,300 25,970
   Content (Education, BTW, Wi, Advocacy) 1,107,558 1,037,693 69,865
   IndieCommerce 967,659 941,400 26,259
   Membership Dues 796,052 774,600 21,452
   BookExpo & Meetings 430,000 430,000 0
   Free Expression 108,752 103,700 5,052
   Children's Programs 460,871 462,000 (1,129)
   Investment Income (Net of Expenses) 710,570 1,081,000 (370,430)
   Affinity Programs 248,930 226,100 22,830
   Miscellaneous 1,689 0 1,689
Total Income 6,646,351 6,844,793 (198,442)

PROGRAM EXPENSE
   Publisher Marketing Support 1,370,534 1,401,674 31,140
   Content (Education, BTW, Wi, Advocacy) 1,300,906 1,332,062 31,156
   IndieCommerce 758,849 757,657 (1,192)
   Membership & Marketing 539,846 524,354 (15,492)
   BookExpo & Meetings 327,045 326,500 (545)
   Free Expression 119,907 182,270 62,363
   Children's Programs 431,262 407,552 (23,711)
   Affinity Program Costs 20,081 22,000 1,919
   Technology 287,306 277,831 (9,474)
   Book Buyers Handbook 63,319 63,867 548
Total Program Expenses 5,219,054 5,295,767 76,713

Income Less Program Expenses 1,427,297 1,549,026 (121,729)
 
   Governance Costs (Board & Committees) 286,603 262,003 (24,600)
   General Administration 1,604,593 1,693,380 88,786
Total Governance & Admin. Costs 1,891,196 1,955,382 64,186

 
OPERATING RESULT (Before Taxes) (463,899) (406,356) (57,543)

Taxes 19,000 19,000 0

Operating Result After Taxes (482,899) (425,356) (57,543)

Unrealized Investment Gain/(Loss) (126,222) 0 (126,222)

Net Results After Unrealized Gain/(Loss) (609,121) (425,356) (183,765)

Note: The sign convention in the variance column shows a positive number for a projected improvement
to budget and a negative number for a projected detriment to budget

Source: Management Reports
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ABA Consolidated Balance Sheets, Excluding LIBRIS
As of March 31
(Balance Sheet reflects the state of a business at a moment in time)

As of As of
 3/31/2019 3/31/2018
ASSETS
Cash and Investments
  Cash 441,681 372,842
  Investments 26,144,977 25,601,745
Subtotal Cash and Investments 26,586,658 25,974,587
 
Receivables (including accrued receivables) 445,546 340,896
Inventory 9,107 8,782
Prepaid Expenses 53,922 74,162
Fixed Assets (net of depreciation) 0 0
Other Assets 188,568 151,920

Total Assets 27,283,800 26,550,348

LIABILITIES
Accounts Payable 165,864 278,155
Credit Line Used 204,418 123,647
Accrued Expenses 297,550 262,107
Deposits & Others 455,604 558,618
Deferred Dues & Other Revenue 372,034 306,276

Total Liabilities 1,495,470 1,528,803

FUND BALANCE
  Accumulated Balance 25,662,987 24,851,145
  Current Year Earnings 125,343 170,400

Total Fund Balance 25,788,330 25,021,545

Total Liabilities and Fund Balance 27,283,800 26,550,348

Source: Management Reports
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ABA Revenue By Type
Includes ABA & BSI, excludes LIBRIS
Fiscal Year 2019

FY 2019 FY 2019
Projected Budgeted

Source Revenue Revenue Difference % Δ
Sponsorship 1,368,755    1,323,400    45,355         3%
Investments¹ 710,570       1,081,000    (370,430)     -34%
Publisher Partnership 1,814,270    1,788,300    25,970         1%
IndieCommerce 967,659       941,400       26,259         3%
Membership Dues 821,104       794,600       26,504         3%
BookExpo Royalty 415,000       415,000       -               0%
Affinity Programs 251,930       229,100       22,830         10%
Other² 297,063       271,993       25,070         9%
Total 6,646,351    6,844,793    (198,442)     -3%

(1) Investment income includes realized gains/losses and dividends/interest, and is shown net of
 management fees. Excludes unrealized gains/losses
(2) Other revenue includes: registration fees, advertising revenue, donations, auction income, consultation
station fees, non-event registration, PAZ income, and revenue from EB White seals

Sponsorship
21%

Investments¹
11%

Publisher 
Partnership

27%

IndieCommerce
15%

Membership 
Dues
12%

BookExpo 
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6%

Affinity 
Programs

4%

Other²
4%

FY19 Projected Revenue by Type
100% = $6,646,351
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   ABA Projected Operating Result
   Including ABA/BSI, excluding LIBRIS
   FY19

$8,000,000

6,000,000  

4,000,000  

2,000,000  

(500,000)   

$6,646,351

-$5,219,054

-$1,910,196

Revenue
(incl realized
investment
gains)

Less: 
Program
Expenses
(78%)

Less: 
Governance/
Admin/Taxes
(29%)

Equals:
Projected
Operating
Results

-$482,899

-$126,222

Plus:
Unrealized
Investment
Gains

-$609,121

Equals:
Projected
Oper Result +
Unreal. Gains


